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PUBLIC UTILITY NOTES
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$10,000,000.
THE CENTRAL DISTRICT TELEPHONE COMPANY

FIRST MORTGAGE THIRTY-YEAR FIVE PER CENT.
SINKING FUND GOLD BONDS

Hated Dceeniher î. 191.3. Due Deceoibei !. 194a

Interest payable June 1 and December 1 in the City of New York or in the City of Pitts¬
burgh, Pennsylvania.

AU tlie bonds, but n<>t le«« than a!!, are iub;crt te reiempton on or aftrr Decesabar 1 lQIcV -it any tntrrcst'paying
date, at 105 and seemed interest, on three Months' notice.

Bonds are in coupon form of denominations of $500 and $1,000 and may be registered as to principal at the office
or agency of the Company in Pittsburgh, Pennsylvania. One Bond of $1.000 may be exchanged for

two Bonds of $500 each and two Bonds of $500 each may be exchanged for one Bond of $1.000.

FIDELITY TITLE AND TRUST COMPANY, PITTSBURGH. PA.. TRUSTEE.

From a letter of F. H. Bethell. Esq.. President of the Company, rapiet of which may he ob¬
tained at the office oi the undersigned, we summarize as follows:

1. This Company, with headquarters at Pittsburgh, Pa., is part of the "Eastern Group" of the
Bell Telephone System, owning and controlling the entire Bell telephone business in the western part
of the State of Pennsylvania, the northern part of the State of West Virginia, and certain of the east¬

ern counties in the State of Ohio, this territory having a population of approximately 4,000.000. The

great natural resources, coal, iron, gas, oil, lumber, etc.. make this one of the most active industrial
sections in the country.

2. These bonds are secured, in the opinion of counsel, by a first mortgage on all the company's
real estate, switchboards, conduits, cables, pole lines and all its other property in the States of Penn¬

sylvania and West Virginia. The value of the property upon which the bonds are secured without

considering good will or franchises is conservatively estimated at over $21,000.000, approximately
$2,500,000 of this amount representing property covered through the deposit of securities.

3. Net earnings of the Company for the fiscal year ended December 31, 1913, sre equal to

more than 2'¡ times the interest charges on these $10,000,000 Bonds.

4. Proceeds of these bonds will be used to pay off all floating debt (approximately $4,500,000),
and the balance for the further development of the business and extension of the property.

5. These bonds are followed by Capital Stock of $15,000,000. Dividends at the rate of not leas
thsn Seven Per Cent (7rr) per annum have been paid since 189(5.

6. Of the $25,000,000 First Mortgage Bonds authorized, the remaining $15.000,000 of aaerow

bonds can only be issued as equal amounts in cash are obtained from sales of stock and Invested la the
Company's business in Pennsylvania and West Virginia.

7. The Mortgage provides for a Sinking Fund which becomes operative Juno 1. 1914, and which

providea for the deposit with the Trustee on that day and semi-annually thereafter of a sum equal to

One Half of One Per Cent. (lf%) per annum of the amount of bonds issued.

THE UNDERSIGNED WILL RECEIVE SUBSCRIPTIONS FOïï THF ABOVE SiaooO.flOn
BONDS AT im AND ACCRUED INTEREST.

Application wül he mtde to list these bonds on the New York S+ock Exchange.
J. P. MORCAN &. CO. KUHN, LOEB & CO.

FIRST NATIONAL BANK «ATIONAL CITY BANK
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